AGENCY RESOLUTION NO. 2011-01

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE CITY
OF EXETER APPROVING AND ADOPTING AN ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE PURSUANT TO AB1X 26

WHEREAS, pursuant to the Community Redevelopment Law (Health and Safety Code
Sections 33000 ef seq.), the City Council of the City of Exeter ("City") created the
Redevelopment Agency of the City of Exeter ("Agency™); and

WHEREAS, the Agency has been responsible for implementing the Redevelopment
Plan for the Redevelopment Project Area covering certain properties within the City; and

WHEREAS, as part of the 2011-2012 State budget bill, the California State Legislature
recently enacted, and the Governor signed, companion bills AB1X 26 and AB1X 27, which
eliminate every redevelopment agency unless the community that created it adopts an ordinance
("Continuation Ordinance") agreeing to participate in an Alternative Voluntary Redevelopment

Program ("Alternate Redevelopment Program™) which requires the payment of an annual
"community remittance" payment; and

WHEREAS, Health and Safety Code Section 34169, enacted by AB1X 26, requires
redevelopment agencies to adopt, by August 27, 2011, an Enforceable Obligation Payment
Schedule ("EOPS") which will serve as the basis for the payment of the Agency's outstanding

financial obligations if the City does not adopt the Continuation Ordinance and the Agency 1s
dissolved; and

WHEREAS, on July 18, 2011, the League of California Cities and the California
Redevelopment Association filed suit in the Supreme Court of the State of California challenging
the constitutionality of and requesting a stay of enforcement of AB1X 26 and AB1X 2'7; and

WHEREAS, on August 11, 2011, the Supreme Court agreed to take the case and issued

an order for the immediate stay of the enforcement of AB1X 26 in part and AB1X 27 in its
entirety; and

WHEREAS, on August 17, 2011, the Court modified its stay to clarify that Health and
Safety Code Sections 34161 through 34169.5 are not subject to the stay; and

WHEREAS, Health and Safety Code section 34169 requires agencies to adopt an EOPS:
and

WHEREAS, adoption of the EOPS would allow the Agency to make payments on debts
and obligations listed on the EOPS while the stay is in effect.



NOW, THEREFORE, THE REDEVELOPMENT AGENCY OF THE CITY OF
EXETER DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference.

Section 2. Approval of EOPS. The Agency hereby approves and adopts the
Enforceable Obligation Payment Schedule, in substantially the form attached hereto, as required by

Health and Safety Code Section 34167 and in accordance with the requirements of Health and Safety
Code Section 34169, added by the recently enacted legislation AB1X 26.

Section 3.  Posting: Transmittal to Appropriate Agencies. The Executive Director
Is hereby authorized and directed to post a copy of the EOPS on the City's website. The

Executive Director is further authorized and directed to transmit, by mail or electronic means, to
the Tulare County Auditor-Controller, the State Controller and the Department of Finance,

notification providing the website location of the posted EOPS and other information as required
by AB1X 26.

Section 4. Etfective Date. Pursuant to Health and Safety Code Section 34169(i), the
Agency's action to adopt the EOPS as set forth herein shall not be effective for three (3) business

days following adoption of this Resolution, pending a request for review of the EQPS by the
Department of Finance.

PASSED AND ADOPTED at a regular meeting of the Redevelopment Agency of the
City of Exeter on the 23rd day of August, 2011, by the following vote:

AYES: Boardmember Sally (motion); Boardmember Allwardt (second); Boardmembers Macaulay,
Stearns, and Boyce.

NOES: None

ABSTAIN: None

ABSENT: None

APPROVED: .Y IV . Chair
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ATTEST: - w% . o, Agency Secretary



Name of Redevelopment Agency _Exeter Redevelopment Agency

Project Area(s)

All

ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 (*)

Total Outstanding

Total Due During
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* This Enforceable Obligation Payment Schedule

Recognized Obligation Payment Schedule (RO
If an agency adopts a continuation ordinance

PS), which must be prepared by the dissolving Agency by 9/30/11. (
per ABX1 27, this EOPS will not be valid and there is no need to pre

Project Name / Debt Obligation Payee Description Debt or Obligation Fiscal Year
1) Tulare County Admin Fees _ |County of Tulare q iAdministrative fee for tax collection | 486,000.00 27,000.00 _ ‘ 13,500.00 [ $ 13,500.00
2)| Continued Administration Employees & Vendors Ongoing costs for operation/admin, 997,049.00 50,3566.00 4,795.00 4,795.00 J 4,795.00 4,795.00 4,795.00 | 8 23,975.00
3){Agency Audit Fee | Fees for agency audit 45,000.00 2,600.00 [ | _ 1,250:00 : $ 1,55(5_001
4){L.egal/Planning Consulting Serv |Agency consultants _ Fees for consulting services _ 45,000.00 I 4,000.00 350.00 | 350.00 350.00 350.00 [ 350.00 1 $ 1,750.00
5){20% Housing Set-Aside Deposit| RDA Low/Mod Fund Deposit into nousing account ) 2,340,000.00 | 130,000.00 52,000.00 [ $ 52,000.00
— - - ] S -
i _ _ | ’ s
- | - - $ -
- - — - - e — - - o ‘ $ _
o] : - — - S } frmraee i 1 __l i -
{ —_— - — e ! . —— N $ ——
—— L i 1 _ i 3 ) IR -
) _ . ) — _ . ) $ -
— — | ) i | . i $ :
] . _ _ _ _ } [ - $ -
- — d - - - - ) ) — 3 -
- - - S v . $ .
_ J _ ______ .. _ J _ | s
., -— ) - ] : . - . s -
4 — I _— ~ L S -
| q ]. s
_ . l | * | | | | P
. [ - l "" " [ - i J T | | l g H
| _ . - - - . .  — - -
- - — I s t I ._$ N
[ r _ N ___ 5 -
- N - a _ OTHER OBLIGATIONS PAYMENT SCHEDULE (PASS THROUGH OBLIGATIONS) ‘ |
6)[Pass Through Agreements {Tulare Gounty & Agencies [ Per agreement ) 2,784,168.00 | __154,676.00 1283800 12,838.00 I—__—12,838,00 12,838.00 12,838.00ﬂ $ 90,486.00
— — - - — — —— - $ .
$ .
Totals - This Page 6,697,217.00 | $ 36803200 | § 1798300 % 17983001 $ 17,983.00 1 $ 17,983.00 | $ 84,733.00 $182,961.00
Totals - Page 2 - $ - 5 - $ - $ - $ - b - & .
Totals - Page 3 - |s - s - 13 - 1% - 13 - Is - s
Totals - Page 4 - $ - $ - $ - $ - $ - $ - $ -
Totals - Other Obligations - P - $ - 5 - 1s - $ - |3 K -
Grand total - All Pages 6,697,217.00 ][ 8 368.532.00][$_17.983.00 [$ 17,983.00 || $ 17.083.00 | § 17 98500 [ 84.733.00 | $182.961 00

(EOPS) is to be adopted by the redevelopment agency no later than late August, It

is valid through 12/31/11.
The draft ROPS must be prepared by the
pare a ROPS.

it is the basis for the Preliminary Draft
Successor Agency by 11/30/11.)



