OVERSIGHT BOARD MEETING
MINUTES

CITY OF EXETER SUCCESSOR AGENCY (TO FORMER EXETER REDEVELOPMENT AGENCY)

MONDAY, OCTOBER 15, 2012 - 5:30 P.M.
EXETER CITY HALL - COUNCIL CHAMBERS - 137 NORTH “F” STREET, EXETER, CALIFORNIA

OVERSIGHT BOARD MEMBERS

Chairperson: Sheri Emerson Vice Chair: Brent Calvin
Sepp Becker Chris Brewer Garrett German Allan Ishida Laurie Mercer

A. Welcome and Roll Call

Chairperson Emerson and Vice Chair Calvin were absent. Boardmember Becker served as Chair for the meeting and
called the meeting to order at 5:30 p.m.  All other members were present.

B. Public Comment
None
C. Approval of Minutes from August 6, 2012 meeting

Boardmember Ishida made a motion to accept the minutes as presented. Boardmember Brewer seconded the motion.
The motion passed unanimously.

D. Review and Approval of Revised Reporting Documents

1. REVISED “Prior Period Estimated Obligations vs. Actual Payments — ROPS | — January
through June 2012”;

2. REVISED “Summary of Recognized Obligation Payment Schedules (ROPS) for Jan-Jun 2013”

Mr. Groom reviewed the two revised documents noted above and explained that these documents had been submitted
and reviewed and that the reviewing agencies had recommended revisions that staff has completed. The Board had
been provided copies of the revised documents, and additional copies were available at the meeting.

On a motion from Boardmember Ishida, seconded by Boardmember German, the Board voted unanimously to approve
the revised documents and direct staff to submit them to the appropriate recipient agencies.

E. Review and Approval of Low and Moderate Income Housing Fund and Other Assets Due Diligence Reviews

Mr. Groom reviewed the requirements whereby each Successor Agency must obtain the services of an approved
accounting firm to conduct certain “due diligence reviews.” He described the requirements in some detail and noted
that Pressley & Associates Inc. had been retained to provide the necessary work for the Exeter Successor Agency.
Copies of the due diligence review had been provided to the Board members ahead of time, and additional copies were
made available during this meeting.

On a motion from Boardmember Brewer, seconded by Boardmember German, the Board voted unanimously to
approve the Due Diligence Review as presented and directed staff to submit the document appropriately.



F. Discussion of next meeting date and anticipated agenda items

Mr. Groom indicated that there is not currently a fixed schedule for the next meeting — that a meeting will be called at
such time as there is further business for the Board.

G. Adjournment

On a motion by Boardmember Brewer, seconded by Boardmember Ishida, the Board voted unanimously to adjourn the
meeting.

Respectfully submitted,

Randy Groom
Clerk to Oversight Board
October 16, 2012

[Approved by the Oversight Board at the meeting of January 14, 2013 on a unanimous vote of Boardmembers present (Emerson, Becker, German, Ishida)
— following a motion by Boardmember German, seconded by Boardmember Becker.]



